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MWUP B KPU3SUCE, BEHTEPCKAA 9KOHOMWKA B KPU3SUCE

Absztrakt

Jelen cikk szerzoje a gazdasagi valsag hagyomdnyos jeleit elemzi egy specialis
szempontbol, nem elhanyagolva a valsag Magyarorszagra gyakorolt hatdsat.
Minden egyes kihivas uj lehetéségeket és uj atalakulasokat is magaban foglal.
Amennyiben Magyarorszag megtalalja a fejlodés utjat, akkor hasznos tagja lehet
a nemzetkozi kézosségnek.

The author in the article below deals with the traditional signs of crisis in a
specific though from professional viewpoint not negligible possibilities of
Hungarian development.

The global economy is the time of rapid changes. Every single challenge involves
new opportunities and at the same time creates new transformations and if
Hungary found the path of development it can be an effective member of the
Commonwealth.

Kulcsszavak: gazdasag, valsag ~ economy, crisis

Temoil Moel wuccieqoBaTeNbCKOM pPAaOOTHI SBJISETCS PACCMOTPEHUE BO3MOMKHOCTEM H
MIEPCIIKETUB Pa3BUTUS BEHI€PCKOW HALIMOHAIBHON S5KOHOMUKH B HACTOSILEE BPEMS, C YUETOM
MacitaboB pazBuatomierocst B 2007 rory 5)KOHOMHYECKOTO KPU3HCA.

K rnobGanpHOCTH MHpPOBOro Kpu3uca NpHUBENIa OTKpbITas W 0oJjiee pacHpOCTpPaHEHHAs 4YeM
paHbllle COBpeMEeHHasi MUpoBasi SkoHoMUKa. [Ipoliecc pa3BUTHs HAMOHAIBLHOM YKOHOMMKH
caM 1o ce0e MpoJoJIKaiCs NPUOIM3UTENBFHO B TEUYEHWU IOJYTOpa CTOJIETHH, HO MOCIie
BTOPOW MUPOBOM BOMHBI 3TOT MPOLIECC YCKOPHIICS.

CoObITusl BTOPOl MHMpOBON BOMHBI YK€ MNpEIBEIIad U YCKOPHUIU IPOIECCHI, KOTOpPbIE
NpUBEIM K TIEPecTpoiKe O0OIeeBPONEeHCKOH HSKOHOMUKH: JOMUHUPYIOIIAs CHCTEMa
0€30I1aCHOCTH CMHUHMJIACH CUCTEMOM IO JYHHEHHON 0€30IIaCHOCTH.

[TosBnenne B EBpone CoenunenHsix IlITaToB 03Hayano HE TOJBKO TMOSBJIEHUE BHE
€BPOIENCKON CHIIbI, HO U ONpenenuao pojib Amepuku B EBpome. D10 03Hauaao U KoOHeI
IIEPBEHCTBA €BPOIIEHCKOMN cucteMsbl. M Tak EBpona morepsia aBTOHOMHMIO M KOHTPOJb HaJl
CJIO)KEHHUEM U TMHAMHU3MOM CBOEH IKOHOMHUYECKON CUCTEMBI.

Hauunas ¢ 1989 roga Hauvanuch M3MEHEHHUS HPKOHOMUYECKMX cuUcTeMmax. B Hame Bpems
[IEpEeCTaHOBKA COOTHOILIEHUIN CHJI, HOBbIE HCTOYHHKM OIACHOCTH, JAECTAaOMIM3HUPYIOIINE
(bakTopbl GOPMHUPYIOT TOJTUTHYECKYIO KapTy EBporbI.
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[Tpomeccrr, ucxopsimue u3 crpan Boctounoit EBpombl u crpaH, 00pa3oBaBHIMXCS IOCIE
pacnana Coerckoro Coro3a, Ha MEPBbII B3MVISII CO CKOPOCTHIO B3phIBa MPOKJIA/bIBABIINE
IyTh K CO3JaHUIO HOBOM CHUCTEMBI, €Ille JaJIEKO HE ONMPENEIHINCh U MOXKET ObITh HAXOJATCS
ellle Jayiplie OT CTa0MIN3aluK U KOHCOJIMIAMKU CUCTEMBI, YeM MOYKHO OBLIO MPEANosoraTh B
1989 roay, Korjga «BOCTOYHAs PEBOIIONMS» TPOHECIACh HA/l 3TUM PETHOHOM.

B rnoGanbHOM Mupe 0€3 rpaHUI] MEXJy CTpaHAMU HET Nperpaj A pacnpoCTpaHEHUs
SKOHOMMYECKUX MPOIIECCOB.

Benrpuu B 3TOM OKpYXEHUHM HY)KHO ObLIO HAaWTH NMyTH W Temmbl pa3BuTus. Kpusuc He
IpHILET CO CTOPOHBI B BeHrpuio, a SBIs€TCS COCTaBHOM 4YacTblO MEXAYHApOIAHOIO
cooOuiecTna.

[Tocne cMeHbl cUCTEMbl BHYTPEHHUN BEHT'€KPCKUM PHIHOK CTaJl MEKIyHAapOIHBIM, OJOBUHY
Hamiero OpyTTo mpou3BojAcTBA U Oojiee JABYX TpEeTUH BHEIIHEH TOPIrOBIM JIAIOT
TpaHCHALIMOHAJIbHbIE NPEANPUATHS IPUILLIEALINE Ha TeppuToprto Benrpuu.

[IprumnHO pacnpoCTpaHEeHUs] MUPOBOIO 3KOHOMHYECKOTro Kpusnuca B 2008 roay crano To, 4To
HauuHasg ¢ 1970 roxa HapsAxy ¢ MOCTOSHHBIM POCTOM BHEIIHEH TOPrOBJIM MEXAY CTPAHAMH
YBEJIMYUBAJIACh POJIb [1aTOKA JAEHCTBYIOIIETO KAaluTajla B MEXIyHAPOAHON S3KOHOMUKE.
l'omoBoe mpoM3BOACTBO KPYMHBIX TPAHCHALUMOHAIBHBIX MPEANPUATUH, Takux Kak Exxon
Mobil, General Motors nnu Ford (c noGaBieHneM ypoBHSI IIEHHOCTH) PaBHSETCS T'0JI0BOMY
GDP cpennux ctpan (Hanpumep YexocnoBakusi unu Benrpus). B riobaibHoM mupe cyTh
SKOHOMMYECKOHN JEeSTENIbHOCTH 3aKJIFOUAETCsl BCE JK€ HE MPOCTO B 3TUX OPYTTO LIEHHOCTSX.
Kak B xo1e ObIcTpOro nojgbemMa MUpPOBON SKOHOMHMKH, TaK U BO BPeMs KPU3UCOB CTAHOBUTCS
XapaKTepHbIM 00BEAMHEHHUE KallUTAJIOB, CO3/IaHUE CETU CJIOKHBIX CTPYKTYP COOCTBEHHOCTH.
C 0HOM CTOPOHBI CTAHOBSITCS INI00ATBHBIMU B3aUMOCBSI3U MEXKY OTICIbHBIMU IIPOLIECCAMU,
C Ipyroil yCKopsieTcs IPUHATHE PELICHHH, 3aTEM YCKOPSAIOTCS BCE MPOILECCHI, YTO YK€ MOMKET
BBIITH 32 paMKH YIIPABJISIEMOCTH U CACPKUBAHMUSL.

Crnenyrommum onpenenstomumM GaxkropoM Bo3HUKHOBeHUs B 2008 TOIy MUPOBOTO KpHU3HUCa U
OJIHOBPEMEHHO €ro JajbHEMIEro pacnpoCTpaHEHUs SBIISETCA TO, 4TO B KOoHIEe XX. Beka
oOpa3zoBaiicss OOJILLION pa3pblB MEXAY CTOUMOCTbIO IIPAKTHUECKU MPOU3BEIACHHBIX TOBAPOB,
yCIyT ¥ pa3MepoM MHPOBBIX (DMHAHCOBBIX KAalUTAJIOB, B TOM YHCJIE CHEKYJIATUBHBIX
KanutajaoB. Pa3mep paspeiBa MeEXIy OSTUMHU JBYMsI BEJIMYMHAMHU OINpPEACIUTh CO
CTaTUCTUYECKON TOYHOCTBIO IIOYTH HEBO3MOJKHO, HO IIO HEKOTOPHIM OLEHKaM 00beM
3HAYUTENIbHBIX CIEKYJISTUBHBIX (puHaHcoB B rogoBom GDP B mupe moxer Obith 5-10-
KpPaTHBIM.

B Bo3HHMKHOBeHHMH MHpOBOro ¢uHaHcoBoro kpusuca B 2008 rogy, HO OCOOEHHO B €ro
YKpeIJieHuu aHanu3aMu (M ¢akTaMu) MOATBEpKIaeTcsi 0cobast poib (HOHAOBBIX OUpXK U
MIPOUCXOJSIIMX TaM IPOIECCOB. 3AECh peyb HE MJET O YeM TO APYroM, Kak O TOM, UTO
O0COOEHHO B XOJ€ MPOLIEAIEro AECATUIETHS, IO CPABHEHUIO C MPOLUIBIM, HAYAIUCh JPyrue
npoueccel: (QakTH4ecKuil 00beM MPOU3BOACTBA, NPUOBUIM YJYACTBYIOIIMX Ha (OHIOBBIX
Oup:kax MpearnpusTHil U ypOBE€Hb CTOMMOCTH 3asBJICHHBIX aKUUN 3HAYUTEIBHO PACXOJSATCS.
Oco0OeHHO B mpoleAlide NATh JIET B HEBUACHHBIX paHbIIE pa3Mepax Hayajicsi pocT
OMpKEBBIX MHAEKCOB, YABaUBAasCh U MOCTOSIHHO YKPEIUISSICh B TEUEHUE IMPOJIOJIKUTEIBHOTO
BPEMEHH, YTO JIaBajJ0 YYCTBO HAJEKHOCTH B OECKOHEYHOM YBEJTMYEHUU MTPUOBLIH.

CyTb rmobanbHoro mupa
CkazaHHoe O CyTd T1JIOOAdBbHOTO MHpa O3HA4YaeT W TO, YTO HEOOXOIUMOCTh
«BOCCTAaHOBUTCJIILHOT'O II€pUOLaa» MHpOBOfI OKOHOMHKH, HC IPOCTO IIOUCK (bHHaHCOBOFO

paBHOBECHS, HO U TIEPEOCMBICIICHHE H TepeOpMyIHpOBAaHUE TMPESKHHUX CTPYKTYP,
coaepxamnux B cebe Oonpimoe HampspkeHue. Ceddac emie He BHUIHO COJEpKAHUE STOTO
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3apa)kIAoIErocs IpoLecca, HO ONPEICIIEHHO, YTO PAaBHOBECUE MOXKHO IPEIACTABUTH TOJIBKO
B 0oJiee IMHUPOKUX YeM paHblile pamkax. COCTaBISIONIEH YaCThIO ATUX MIMPOKUX PaMOK KpoMe
Coenunennbix llltatoB u EBpombl yxe sBistorcs Kurtail u psn pa3BUBaroOLMXCs CTpaH —
OTJIMYAIOIIMXCS IO pa3MepaM, B TOM yucie U Benrpus. B ynoMsHyTbIX I7100ajIbHBIX paMKax
u Benrpus MmoxeTr HalTU U cHOPMYIUPOBATh HOBBIE MYTH JUIsI BEHI'€PCKOM 3KOHOMUYECKON
ITOJIUTHUKHU.

Fmob6anusauns BeHrepcKom 3KOHOMUKHU

Benrpus Taxke npolnuia BbIIIEONUCAHHBIN MTyTh, KOTOPBIN MPOILIa BCS MUPOBasi 3KOHOMUKA:
CMEHa CHCTEMbl BHauaje MpUHEcHa ObICTPYI0 OTKPBITOCTb BHEIIHEW TOProBIAM M IOYTH
OJIHOBPEMEHHO C 3TUM Hadayics OBICTpBIM, B OOJBIIMX OObEMax HPUIUB JEHCTBYIOIIETO
KanuTana, Obuta co3aana ouprka, 00pa3oBayICs MyTh, T/ie (PUHAHCHI M pealibHasi IKOHOMHKA HE
BCEIJIa UM MapajljIesIbHO U COMPUKOCHOBAIUCH IPABUIIBHO.

HemnocpenctBenno mocie CMEHBI CHUCTEMBI B cCleACTBHE Hcde3HOBeHHss COB-a m Touek
CTapbIX SKOHOMHYECKUX CBA3€H (Mpu 3amycke HOBOM OJaromnpusTHOM CTPYKTYphl) Oosblias
4acTb OCHOBHBIX OpYTTO TMOKa3aTeneld BeHrepckodl skoHomuKku ynano. Chuxenue GDP
nocturno 15%, SKCIOPT CHUBMICS HUXKE JIeCATH MWUIMApOB JOJUIapOB, OcCialleHue
BHYTPEHHET0 pbIHKAa ObLIO emie OoJbIIMM, 3aHATOCTh CHU3MJACh Oojee 4YeM ¢ MATU
MUJUTHOHOB 110 3,8 MHIMOHOB. Cpel OCHOBHBIX YEThIPEX IOKa3zaTesnel, XapaKTepHbIX AJIs
MEXAYHApOJHBIX CBsI3el (BHELIHSS TOPIOBJIsS), COCTOSHUE BHYTPEHHETO PbIHKA, CUTYyallUs C
pabouyeil cuoil U BCEero ypoBHSI IPOM3BOJCTBA, MPEXKHIOK JWHAMUKY Haubosee ObICTpO
MOJIYYMJI 3KCIIOPT U €r0 CHUYKEHUE CMEHUIIOCH POCTOM.

B nepuon cmensl cucrembl B Benrpuu Obuto Bcero 250 mpeanpusTuil ¢ MHOCTPAaHHBIM
KaluTajaoM, 3TO MpeaAcToBIsUI0 GoHA B 250 MIIIIMOHOB J10JJIapOB IEHCTBYIOIIETO KanuTaia.
[lo wucTedyeHHIO OJIHOTO JECATHIETUS BeIMYMHA O3TuUX ABYX Ludp: 25.000 BeHrepckux
MNPEANPUATHI YaCTUYHO WJIM TOJHOCTBIO C MHOCTPAHHOM COOCTBEHHOCTBHIO M (PoHI B 25
MUJUIMAP/OB JIOJUIAPOB JIEHCTBYIOIIErO KaluTasa.

B BeHrepckoil 3KOHOMHKE M3MEHWIMCh HE TOJIbKO OpYTTO MOKa3aTelu MPOU3BOJCTBEHHOMN
SKOHOMMKH, HO U TEPECTPOEHHbIE BHYTPEHHHE CTPYKTYphl, B TOM 4MCJIE pacplie/ielicHue
COOCTBEHHOCTH, yCIIOBUSI paclpeaeseHus], pojib KPYIHbIX, MAJbIX U CPEIHUX MPEANPUATUH,
peruoHanbHbIE OTINYHMS, @ TAKXKE MAcIITad OTAEIBHBIX IPYIII 00IECTBA U MacIITad pa3HULIbI
JIOXOJIOB OTJHEJIbHBIX YacTHbIX Jull. Hapsiny ¢ JIpyruMu acrnekTaMu ¢ TOYKH 3pEHus
paccMaTpuBaeMoil HAMU TEMBbI, ONpPENESIIOIMM (PAKTOPOM SIBJISIETCS TO, YTO B MOJIYYEHUU
GDP cooTHOlIEeHHE MHOCTPaHHBIX M BEHrepckux mnpeanpustuit crago 50-50 %, B To xe
BpeMs YHCIIO NPeanpUuaTuii Bbipociio a0 6oinee 400 Thicsy, KpYIHbIE MPEANpUATUS Aa0T 52%
HETTO NPUOBLIM, y4acTHE HAXOAAIUXCS B BeHrpuu MylnbTHHAMOHAIBHBIX MPEINPUITHI B
9KCIIOPTE COCTaBIISAET OKOJIO 75%.

Ponb JKcnopTa B BeHrepCKOﬁ 9KOHOMMKe

JI1s1 5JKOHOMHUYECKOM MOJUTUKY HAaUBAKHEHIINM PE3yJIbTaTOM SBIISIETCS IPU3HAHHUE TOTO, YTO
M3MEHUJIACh POJb DKCIIOPTAa B BEHIEPCKOM 53KOHOMHKE, OTHAIWIACH Jpyr OT Jpyra
BHYTpEHHEE IPOM3BOJACTBO M TPEH[J, a TakKe 00beM BHEIIHETOProBoro obopoTa. XOTs
YBEJIMUEHHUE DKCIIOPTa U B HACTOSIIEE BpeMs SIBISIETCA BaXXHBIM (DAaKTOPOM B pa3ILIMPEHHUU
OTEUECTBEHHOW 53KOHOMHUKH, U BCE K€ €ro BIMAHHE (OTHOCUTEIBHO K €ro BEJIUYMHE)
OTpaHMYEHO: MEXJy YyBeIWYeHHEeM BbIBo3a U noBeiieHHeM GDP HenmocpenctBeHHas
B3aMMO3aBUCUMOCTb YMEHbIIWIACh. [IpUYMHON SBISETCA yK€ YNOMSHYTas BTOpas BOJIHA
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IIPOLIECCOB OTKPBITOCTH, PACIPOCTPAHEHUE IOCIE CMEHBI CUCTEMBI TPAaHCHALMOHAIBHBIX
MPEANPUATHI B BEHI'€PCKOM SKOHOMHUKE. B BEHrepckoll HPKOHOMHKE C HU3KMM KallUTaJo-
oOecriedueHUEeM JApyroil myTh ObLI OrpaHMYeH, HO JJIs Cco3/aHusi Oojee TIapMOHMYHBIX
BHYTPEHHUX CTPYKTYP BO3MOXHOCTb ObliIa, XOTS U C OINpeAeTIeHHbIMU orpaHnyeHusiMu. Ho B
cinoxuBiiericas B 2008 rogy cutyanuu yxke OblIo OeccriopHbIM (PaKTOM, YTO MOJIOKEHUE
BEHIe€pPCKOW SKOHOMHUKHU TpU CJIa00OCTU BHYTPEHHErO0 PbIHKA M IMpPH €1a0OM OTEUECTBEHHOM
MajJblM U CPEIHEM IPOU3BOJICTBEHHOM CEKTOPE pPa3BUTHE CTaJO0 3aBUCETh OT pabOThl U
pe3yJIbTaTOB TPAHCHAIIMOHAJIBHBIX MPEANPUATUH.

OuneMmbl BHelWHero paBHoOBeCUs BHYTPEHHEeN rapMOHUN U pa3BUTUSA B
BeHrpun

B Benrepckoil skoHOMHMKE (ceiyac, B IEpPHOJ MHUPOBOIO KpU3HCa M BO3MOXKHO B
MOCJIEYIOLIEM MPOJOJDKUTEIbHOM BPEMEHH) OJIHOBPEMEHHO MPHUCYCTBYIOT JIBA KAXKYILIUXCS
MIPOTUBOMOJIOKHBIMU  (aKkTopa: 0€3 COOTBETCTBYIOILIErO JEHCTBYIOIIETO HHOCTPAHHOI'O
Kanurajga HE MOXKET OBITh COOTBETCTYIOIEI0 SKOHOMHYECKOrO pe3yjibTara BO BCei
BEHIE€PCKON IKOHOMHUKE, HO €CJIM MHOCTPAHHbIN KaluTall HE MHTErpupyercst 0oJjiee MOIIHO B
BEHI'EPCKYI0 9KOHOMUKY, TO BHYTPEHHHUI PHIHOK OCTaHETCs CIaldbIM, U B JajbHeieM Oynet
poOJIeMaTUYHON CHUTYallUsl C 3aHSTOCTbIO, U HE OKPENHYT OTEYECTBEHHbIE HPEIIPUSITHSL
VYBenuueHue 3KCIopTa, NEpBOCTENEHHAs W ompejensmoomas ¢GopMa HCXOAUT M3 OITOH
B3aMMO3aBUCUMOCTU. B HacTosiiee BpeMs OCHOBHOM YacCThlO BEHIEPCKOIO 3KCIOpTa
SBJIIETCS PEIKCIOPT HHOCTPAHHBIX TOBApOB HMIIOPTUPYEMBIX TPAHCHALMOHAIbHBIMBI
HNPEeANPUATHSIMH TIOCJE€ BKIIOYEHHUS HE3HAUMTEIbHOW CTOMMOCTH Tpyla U IOIMYTHBIX
pacxonoB. OgHaKO OpPraHWYHOE BOBJIEUEHHWE HHOCTPAHHOIO JEHCTBYIOUIETo KaluTaia B
BEHIEPCKYI0 3KOHOMHUKY MOXET PELINTh MPOTUBOPEUHUS MEXKIY YBEIMUYEHHEM JKCIOpTa U
BHYTPEHHUM Pa3BUTHUEM.

W B Benrpun nojo0HO BHEIIHEMY KPH3UCY IMOSBUIUCH BHYTPEHHUE KPU3UCHBIE MPHU3HAKU
OTHaJeHUsl APYyr OT Jpyra peajbHOM SKOHOMHUKM OT (UHAHCOB M Kanurtana. Hapsay c
paloHaIbHOM pabOTON pbIHKA IIEHHBIX OyMar MOTYT YKpPEIUTCS peajbHbIe IMPOLECCHI,
MMO3UTHBHO BO3JICHCTBYIONINE HA SKOHOMHUKY. [Iporiecchl Mpoxosmirne Ha BEHTEPCKOW OMpike
BO MHOTMX OTHOIIEHHSIX SIBJISIOTCS OTPaXKEHHEM IPOLIECCOB HAa MEXIYHAPOHBIX (POHIO0BBIX
oupxax. Ha Oynanemrckoit @onnoBoit bupike (rie 4yacTh THOCTPAHHBIX BKIAIYMKOB OJIHA U3
HauboJIee BHICOKUX JaXKe M0 MEXyHApOJHbIM MEpPKaM U COCTaBJIsI€T 0K0JIO 75%) 0cOOEHHO
HaunHass ¢ 2005 roma mpou3OLIIM TakWe LEHHOCTHBIE HW3MEHEHUs, KOTOpBIE TAJeKO HeE
COOTBETCTBOBAJIM pe3yJibTaTaM MpEeANpHUsATHH, CTOsIUX B OupkeBbix cnuckax. Ilo
cpaBHeHHIO ¢ ypoBHeM 10.000 mynkToB mHnekca BUX, nocturnyrsim B 2000 roay, B 2005
rogy oH yxe yasowics u goctur 23.000 nmyHkToB, 3aTeM JietoM 2007 roja npeBbices NOpor B
TPUILATH ThICAY, @ oceHbio 2008 ro/1a B CIEACTBUN pa3pa3uBIIErOCs MUPOBOIO KPU3HCA, HO U
KaK OTpakeHHe BHYTpPEHHEro kpusuca unjaekc ynai Hke 12.000 mynkros. Ilocne OupxeBoit
KanuTalu3aluu CcTOUMOCTh akuuii B koHue 2001 roma cocraBmsia 2800 MuuimapaoB
¢opunToB, B ceHTsi0pe 2007 rona akuuu noausuiuchk Bbiie 10.000 munapoB GOpPUHTOB,
3areM B koHue 2008 rojma pplHOYHAsE CTOMMOCTbH aKLIMH cocTaBisuia 5659 MuumMapaoB
¢bopuHTOB, 00Iasgs cyMMa YMEHBIIMJIACh OOJiee YeM Ha 4YeTbIpe ThICSUM MUUIMapioB. B
3a/ladyy BEHIE€PCKOM 3KOHOMHUYECKOW TMOJIMTUKH BXOAMT KOHCOJMJAALMUS OTOLIEAUIEro OT
peaJIbHBIX MPOLIECCOB PhIHKA IIEHHBIX OyMar, HO MyTh K ATOMY BO BCEX ClIydasixX HJIET uepe3
BOCCTAHOBJICHHE PEAIbHON YKOHOMHUKHU.
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Fop otpesBeHus (2009)

TpyaHO HAaWTH TaKOM CEKTOP B BEHIEPCKOW SKOHOMHKE, KOTOPBIH ObUI CPOCOOEH B MEPBOM
KBapTaje IMpEeBBICUTH pE3yJbTaThl, JOCTUTHYThle To0J0M panbuie. [IpombliuieHHOE
IIPOM3BOJICTBO yHaslo OoJbIie yeM Ha 20 mMpoIeHTOB, MAKCUMaJIbHbIE PE3YJIbTaThl B CEILCKOM
X03siiicTBE OBUIM 4Ype3BbIYAHO IJIOXOM 0a30il, a TakKe HeNb3sl ObUIO pacCUuThIBaTh Ha
Xopoluue pe3yabTaTsl B cdepe yciyr. B mepBele Tpu Mecsna roga Ha 8 NpPOLEHTOB
MMOHU3WJIACh YPOBEHb IMPOM3BOJACTBA JOOABICHHBIX LIEHHOCTEH IO CpPaBHEHUIO C TOM K€
MIEPHOJIOM MPOLIOTO roja.

Bo3spacraromass  6e3paboTuiia, COKpalleHHe peabHBIX JOXOJOB M TOCYAapCTBEHHBIC
TpaHc(epbl, OCTAaHOBKA BbIJAYM KPEAUTOB HACEJICHHUIO M YBEJIMYMBILIKECS BBIILUIATHI IO
KpeauTaM, BCE 3TO TOBOPUT O TOM, YTO MOXKHO HPEINOJIOKUTh OTPOMHOE IMajeHHE
notpebnenus. [lepen pacmupenrem EC B 2004 rony cpeau HOBbIX cTpaH Benrpus crosuia Ha
3-M MecTe 10 MOKyNaTeabHO CIIOCOOHOCTH Ha JyLly HaceJIeHHs], 10 CPEIHUM M0Ka3aTessIM
GDP B pamkax cotro3a, ogHako B 2007 rogy Benrpus yxe Obliia Ha TISITOM MECTE — 3TO KPOME
[IPOYEro YCTaHOBJIEHHO B oTyeTe Ecostat, cocTaBieHHBIM 3a MATUIIETHE, MPOILIEAIIEE CO
Bpemenu BetyruieHust Benrpuu B EC. B o6mem cniucke 3a nepuon 2000-2007 rooB Benrpus
3aHMMaeT 9-e MecTO IpPU TOM, YTO 3TO MECTO OHA 3aHsUla B 3HAUMTEIHHOW Mepe Onarojaps
pe3ynbraTaMm, JOCTUTHYThIM B rojbel Ao BcrymieHuss B EC. Ckopee Bcero Mbl Xyke BceX
BOCIIOJIb30BAJIUCh BO3MOXKHOCTSMU MHTETpallK, U MOTOMY B OOIIEM CIHCKE YJIEHOB COI03a
Benrpus crout Ha nociegHeM MeCTe.

OpauM u3 OOBSACHEHUH OSTOM TEHACHLUMU SBISIETCd TO, 4YTO OYEHb BEJIMKa YacTh
MHOCTPAaHHOTO KamuTajla B MpeAnpusatusx. B mnepuoasl 0coOEHHO HeOIaronpusiTHoOU
KOHBIOKTYpbl H3-3a KpHU3MCa TMaJaeT MPUTOK JEHCTBYIOLIEro KaluTaiza, B TO K€ BpeMs
YBEJIMYUBAETCS BBIBOJUMBIN MPOQUT, UTO J€Ta€T SKOHOMHKY YSI3BUMON. DTO BbIpa)XKaeTcs B
TOM, 4YTO OTCTaBaHHWE HETTO HamuoHaidbHOU NpuObLTM (GNI) oT OpyTTO OTEUECTBEHHOU
npudbuin (GDP) 3a nepuon ¢ 2002-2007 romoB BbIpocio BIBOIHE, Ha 1745 Muimapaos
¢opunToB. M13-3a 3T0r0 NMpPUOLLIBL, KOTOpPAsk MOIJIa OBITH MCIOJIB30BaHA, BCE OOJIbIIE OTCTAET
OT BbIYMCIIEHHBIX 10 noka3atensiMm GDP pesynpraToB. KoHeuHO, K 3TOMY OTHOCHUTCS U TO, YTO
MOCTYIUIEHHE HHOCTPAHHOTO KaluTaja CIOCOOCTBOBAIO OBICTPOMY POCTY 3KOHOMHUKU B
1990-x romax Ha OCHOBAHHMM Y€TO Mbl OTHOCHJIMCH K YHCIIY IIEPBBIX CPEIU MEPEJOBBIX CTPAH.
Psan ynyiieHbIX BO3MOKHOCTEH yBEJIMYUBAeT U TO, YTO BeHrpus 1o cux mnop He sBiseTcs
YJIEGHOM €BpOIEWCKON 30Hbl. B mpoTuBHOM ciiyyae Mbl MoOrim Obl H30exaTh Kpu3uca
(dhopuHTa, BAIIOTHBIE KPEIUTHI HE cTayin Obl noposke, a EIIb BcemMu cBomMu cpencTBaMu Mor
ObI IOJIIepKaTh HAIly CTPAHY U MPEA0CTaBUI Obl HEOTPAHUYEHHBIN KpeUT OaHKaM.

n poAaonxaetcda naaatb I10Tpe6.l'IeHI/Ie

B mnocnenyromue Mecsnpl 10 BEHIEPCKOW HSKOHOMHKE YIApUT IOJEHHE BHEIIHEro H
BHyTpeHHero cmnpoca. Ha ocHoBaHuM mporsosa 3akpbITOrO akIMOHEPHOIO OOIIecTBa
OkoHomuueckux MWcecnemoBanuiik — B nepuoj Bcero 2009 roma GDP  cHusmiock
npubne3utenbHo Ha 5.5%, BHEMHUN OajlaHC 3aMETHO YIY4YIIWICS, a BHYTPEHHUU
COOTBETCTBYET MEXIYHAPOAHBIM TPEOOBAHUSIM.

[To MHeHuIO HccaenoBaTeNnel OTCYCTBUE HCTOYHUKOB Ha PbIHKE (PMHAHCOB BBIHYJUT CHU3HUTD
BHewHUl nepuuut. IloTpeOHOCT, BO BHElmIHEM (UHAHCUPOBAHUU CHHU3UTCI € 7,8
MuIuIHapaoB eBpo B 2008 roay 10 2 MusuiapAoB B TekyiieM roxy, GDP causurces Ha 2.2%.
B pesynbrare CHMXKEHHS OSKCHOpTAa MpPH 3HAYUTEIBHOM CHAJE€ HMMIOpPTa MOBBICATCA
BHEIIHETOPIrOBbIE AKTHUBBI, M3-32 CHM)KEHMSI NPOU3BOJICTBEHHON MNPUOBLIM YMEHBIIUTCA U
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yTeuka — XOTsI MPOLEHTHAasl Harpy3ka noseicutcs - a HeTTo EC nctounuku ¢ 1,1 Mmmmuapaos
€BpO BO3PACTyT 110 2,5 MUIHAPJIOB.

Crnaj cnpoca ¥ CHH)KEHHME IIEH Ha ChIpbE J0 CEepelMHE rofa CHU3UT TEMIIbl MOJ0POKAHMUS,
TakuM 00pazoM MHQIALMS CHU3UTCA MPUOIM3UTENBHO 10 2.5%. OmHako moaeHue GopuHTa,
MOACUCTBYET MPOTHUB CIajaa, 3aT€M C HIOJS MOXKHO OKHUJAaTh, YTO IOBBIIIEHWE HAJIOTOB U
aKuu3oB yckopuT uHGpmsmuioo. K KOHIy roja BpEeMEHHO MOXET YCKOPUTCA TEMII
obeciieHBaHus JieHeT Ha 7%, B CpeIHEM TOJIOBOM IMOKAa3aTelb MOXKET ObITh 4.5%.

B xommepueckoit cdepe OpyrTo 3apaboTHas I1aTa MOXKET TMOBBICUTBCA 110 3%, B
rocylapcTBEHHOH cdepe BO3MOKHO HOMHUHAJIbHOE CHUXKeHHEe Ha 3% - B pe3yibTare
0KUJIAeTCsl CHUYKEHUE peallbHOM 3apab0THOM IUIaThl MPUOIN3UTENBHO Ha 4 IPOLIEHTA.
[Tokynarenbckoe MOTpeOIEHUE CHU3UTCS Ha LIECTh MPOIEHTOB, YTO MPOU3OMIET C OJHOM
CTOpPOHBI HW3-3a pocTa 0e3paboTHIbl, C JPYyroil wu3-3a OYEBUIHOTO CTPEMJICHUS K
HakorvieHusiM. B 2009 roxy nonst HakomineHuil mnponopuuoHanbHo GDP  moBbicutcs
NpUOIN3UTENBHO Ha MSITh POLIEHTOB, @ UHBECTULIUU CHU3ATCS Ha 10%.

Cnep,yrou.lee AecdATurnieTne nosiHoe Bbi3OBOB

Benrepckass skoHOMHYECKas TMOJUTUKA HApsAAy C OIMCAHHOM, CTaBUIEH TIJ100aIbHOM
BHYTPEHHEN CTPYKTYpOW, MOKET CTOJIKHYTBCA C MHPOBBIM KPHU3MCOM, IPHUCOECIUHUTHCA K
MEXAYHApOIHBIM IpOLIecCaM Pa3BUTHSL U Hapsly ¢ ITUM el Hajgo OyleT OmpeneiuTbh U
OCYILIECTBUTh YKpPEIUIEHUE M pa3BUTHE CTpaHbl. [l 3TOro COBEpIIEHHO HEOO0XOAMMO
BOCCTAaHOBUTH HapylleHHoe paBHoBecue. Ho Hapsany ¢ co3ganueM (prHAHCOBOIO paBHOBECHUS
(YKperuisisi 1 HampaBJisisl €r0) B JajbHEHIIel NepcrneKTUBE MOKET HauaThCsl AEHCTBUTEIbHOE
IIPUCOEANHEHHUE TOJBKO IIPU NIEPEOCMBICIIEHUN BHYTPEHHEW CTPYKTYPHI.

JUisi  SKOHOMMYECKOM TOJUTUKH HENPEMEHHOW 3aJaded  SBIIAETCS  BOCCTaHOBJICHHE
HapymeHHbIX nyrell pocta (GDP), pa3BuTtue BHemHei TOproeiau (B TOM YHUCIE IKCHOPTA),
BOCCTAHOBJICHUE IyTEH pa3BUTHs BHYTPEHHETO PBIHKA, 3aHATOCTH, CO3JaHUE BHEIIHETO U
BHYTPEHHETO PABHOBECHS, BOCCTAHOBJIICHHE OTHOIICHUM pPEATbHOM HOKOHOMHUKH H
(MHAHCOBOIO TMPOCTPAHCTBA, YCTONYMBOIO pOCTa, MOAJEPKUBAHUE IyTeH pa3BUTHUSL
BO3MO’KHO 4€pe3 TApMOHU3ALNIO BHYTPEHHHUX X035CTBEHHBIX U COLIMAIBHBIX CTPYKTYP.
MupoBOil KpH3UC HECOMHEHHO OTKPBUI HOBBIM 3Tall B ONPENEICHUH BEHIEPCKOTO IIyTH
pazButus. C OJHOW CTOPOHBI CTal0 HEU30EKHBIM IPOBEACHHE H3MEHEHUH, C Apyroi
yckopwio ux. Cam mo cebGe MHUPOBOM SKOHOMHUYECKHU KPHU3UC MOXKET OBITh TIOKPOBOM,
CKPBIBAIOIIUM CJIA00CTH U OLIMOOYHBIE ITyTH BHYTPEHHETO Pa3BUTHSI, HO U HAIPABJISIOLIUM U
MPEeNYNPEeXJAIOIIUM CUTHAJIOM YKa3bIBAIOIIMM Ha cja0ble TOYKM HAIIEro YK€ IOYTH
JBaJATUIETHETO PA3BUTHS, IPOILIEAIIETrO MTOCIE CMEHBI CHCTEMBI.
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